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MARKUS LITHELL

lithell@vt.edu ⋄ finance.pamplin.vt.edu/about-us/directory/lithell

ACADEMIC EXPERIENCE

Assistant Professor of Finance, Virginia Tech - Pamplin College of Business 2024 –

Postdoctoral Researcher, Dartmouth College - Tuck School of Business 2023 – 2024

EDUCATION

Ph.D., Finance, NHH Norwegian School of Economics 2017 – 2023

M.Sc., Economics and Business Administration, NHH Norwegian School of Economics 2015 – 2017

B.Sc., Business and Economics, Stockholm School of Economics 2010 – 2013

RESEARCH VISITS

National Bureau of Economic Research 2022 – 2024

Dartmouth College - Tuck School of Business 2021 – 2023

RESEARCH INTERESTS

Corporate Finance; M&A; Public and Private Capital; Entrepreneurial Finance

PUBLICATIONS

Eckbo, B. Espen and Markus Lithell, (2025) “Merger-Driven Listing Dynamics”, Journal of Financial and

Quantitative Analysis 60(1), 209–257.

WORKING PAPERS

Impact Investing and Worker Outcomes (with Josh Lerner and Gordon Phillips)

— Revise & Resubmit at Journal of Finance

Why Are Acquisitions of Unlisted Firms Better Deals? Evidence from OTC Markets

WORK IN PROGRESS

Playing It SAFE: Security Choice in Early-Stage Financing (with Matteo Pirovano, Davide Sinno, and Trang

Vu)

The Road to Superstardom: Sources of Growth (with B. Espen Eckbo and Gordon Phillips)

CONFERENCE AND SEMINAR PRESENTATIONS (∗ = Presented by Coauthor)

2026: AFA Annual Meeting; MFA Annual Meeting; Nankai University

2025: ENTFIN Conference*; FIRN Annual Conference*; FIRN Corporate Finance Research Meeting*; FMA

Annual Meeting*; MFA Annual Meeting; Fordham University*; Monash University*; Virginia Tech

2024: Advances in VC and PE Research Workshop; AFA Poster Session; Commonwealth Finance Workshop;

FIRS Conference; NHH Norwegian School of Economics; Texas Tech University; Tulane University; UNC
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Chapel Hill*; University of Illinois Chicago; University of Iowa*; Virginia Tech (x2)

2023: Australasian Finance and Banking Conference; FMA Doctoral Student Consortium; SFI Research

Days*; Young Scholars Nordic Finance Workshop*; Boston College (Ph.D. Seminar); Humboldt University

of Berlin*; NHH Norwegian School of Economics; UNC Charlotte; WU Vienna*

2022: Iowa State University*

2021: Boca Corporate Finance and Governance Conference; Economics, Business, and Organization Re-

search Conference; EFMA Annual Meeting; FMA Annual Meeting; International Young Finance Scholars

Conference; MFA Annual Meeting; Nordic Initiative for Corporate Economics (NICE) Conference*; SFS

Cavalcade North America*; The Finance Symposium; Vietnam Symposium in Banking and Finance; World

Finance Conference; Oslo Metropolitan University*

2020: Australasian Finance and Banking Conference; Finance, Organizations and Markets Conference*;

Ph.D. Nordic Finance Workshop; Dartmouth College; NHH Norwegian School of Economics; USI Lugano*

2019: NHH Norwegian School of Economics

2018: Bergen Entrepreneurship and Finance Conference; NHH Norwegian School of Economics

CONFERENCE DISCUSSIONS

2025: FMA Annual Meeting (x2)

2023: Australasian Finance and Banking Conference

2021: Boca Corporate Finance and Governance Conference; EFMA Annual Meeting; The Finance Sympo-

sium; Vietnam Symposium in Banking and Finance; World Finance Conference

2020: Australasian Finance and Banking Conference

TEACHING EXPERIENCE

Spring 2025: Corporate Finance (B.S., Evaluation of Overall Effectiveness: 5.44/6.00)

SERVICE

Program Committee: MFA Annual Meeting (2026, 2024); Eastern FA Annual Meeting (2026); The Finance

Symposium (2021)

Session Chair: FMA Annual Meeting (2025); The Finance Symposium (2021)

AWARDS AND GRANTS

Norges Bank Fund for Economic Research (2022)

Finalist, Larry Lang Corporate Finance Best Paper Award, EFMA (2021)

Highly Commended Paper Award, International Young Finance Scholars Conference (2021)

AFA Travel Grant (2020)

Staffan Viotti’s Award for Outstanding Thesis in Finance, Stockholm School of Economics (2013)

MEDIA COVERAGE

Dagens Næringsliv (8/6/2020; 2/22/2024; 11/13/2024); New York Times (DealBook Newsletter 11/1/2025)
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https://drive.google.com/file/d/1Bn3X5U5jFuoDItCR3estmuUt4LsC9F0-/view?usp=drive_link
https://drive.google.com/file/d/13UFkuW-CwF2VybLVQ6K6N0n9PzQp2t5M/view
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OTHER

U.S. Census Bureau Special Sworn Status (2021–)

Citizenship: Norway, Sweden, U.S.

Married; 1 Child

REFERENCES

Eric de Bodt B. Espen Eckbo

Adjunct Professor of Finance Tuck Centennial Chair of Finance

NHH Norwegian School of Economics Tuck School of Business at Dartmouth

eric.debodt@nhh.no b.espen.eckbo@tuck.dartmouth.edu

Josh Lerner Gordon Phillips

Jacob H. Schiff Professor of Investment Banking Laurence F. Whittemore Professor of Finance

Harvard Business School Tuck School of Business at Dartmouth

jlerner@hbs.edu gordon.m.phillips@tuck.dartmouth.edu
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