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Contact
Information

Pamplin College of Business Phone: 540–231–6523
Virginia Tech bpaye@vt.edu
Pamplin 3056 www.finance.pamplin.vt.edu/brad-paye/
Blacksburg, VA, 24061 Citizenship: USA

Academic
Appointments

Pamplin College of Business, Virginia Tech
Assistant Professor of Finance, 2016–present

Terry College of Business, University of Georgia
Assistant Professor of Finance, 2011–2016

Jesse H. Jones Graduate School of Business, Rice University
Assistant Professor of Finance, 2004–2011

Education 2004 Ph.D. in Economics, University of California, San Diego
1996 B.A. in Economics, Washington & Lee University (magna cum laude)

Published &
Forthcoming
Papers

Chen, Yong, Gregory W. Eaton, and Bradley S. Paye. “Micro(structure) before macro? The
predictive power of aggregate illiquidity for stock returns and economic activity.” Journal of
Financial Economics, 2018, 130 (1), 48–73.

Eaton, Gregory W. and Bradley S. Paye. “Payout yields and stock return predictability: How
important is the measure of cash flow?” Journal of Financial and Quantitative Analysis,
2017, 52 (4), 1639–1666.

Paye, Bradley S. “‘Déjà vol’: Predictive regressions for aggregate stock market volatility using
macroeconomic variables.” Journal of Financial Economics, 2012, 106 (3), 527–546.

Grullon, Gustavo, Bradley S. Paye, Shane Underwood, and James P. Weston. “Has the propensity
to pay out declined?” Journal of Financial and Quantitative Analysis, 2011, 46 (1), 1–24.

Fleming, Jeff, and Bradley S. Paye. “High-frequency returns, jumps and the mixture of normals
hypothesis.” Journal of Econometrics, 2011, 160 (1), 119–128.

Paye, Bradley S., and Allan Timmermann. “Instability of return prediction models.” Journal
of Empirical Finance, 2006, 13 (3), 274–315.

Other
(non-refereed)
Publications

Paye, Bradley S. “Review of ‘Elements of financial risk management, by Peter F. Christoffersen
(Second edition, Academic Press, 2011)’.” International Review of Economics and Fi-
nance, 2012, 25, 451–452.

Fleming, Jeff, and Bradley S. Paye. “The impact of microstructure noise on the distributional
properties of daily stock returns standardized by realized volatility.” Proceedings of the Amer-
ican Statistical Association, 2006, 997-1004.

Working Papers Kapadia, Nishad, Matthew Linn, and Bradley S. Paye. “One Vol to Rule Them All: Common
Volatility Dynamics in Factor Returns.” (2020)

Johnson, James A., Marcelo Medeiros, and Bradley S. Paye. “Jumps in Stock Prices: New
Insights from Old Data.” (2019)

Johnson, James A. and Bradley S. Paye. “Asset Price Reactions to Unconventional Monetary
Policy Surprises: A Jumps-Based Approach.” (2019)
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Easterwood, John, Bradley S. Paye and Yutong Xie. “Cash Flow News and Corporate Policies:
The Role of Asymmetries” (2018)

Kapadia, Nishad, and Bradley S. Paye. “Estimating the cost of equity: Why do simple bench-
marks outperform factor models?” (2017)

Paye, Bradley S. “The economic value of estimated portfolio rules under general utility specifi-
cations.” (2012)

Honors, Awards &
Recognition

Herakovich Teaching Award, 2018–2019 (selected by Virginia Tech finance students)
Semifinalist for Best Paper in Financial Markets, 2016 Financial Management Association Meet-
ings
Semifinalist for Best Paper in Market Microstructure, 2015 Financial Management Association
Meetings
Semifinalist for Best Paper in Investments, 2014 Financial Management Association Meetings
Terry College of Business Outstanding Teacher, University of Georgia, 2013-2014
Summer Research Grant; University of Georgia, 2013
Department of Economics Teaching Assistant Excellence Award; University of California, San
Diego, 2001-2002
San Diego Fellowship; University of California, San Diego, 1997

Conference &
Seminar
Presentations

Conference Presentations
2019: Fourth International Workshop in Financial Econometrics (Maceo, BR; poster session)

2018: SFS Cavalcade North America (New Haven), European Finance Association Annual
Meetings (Warsaw), Pamplin Finance Advisory Board Spring Meeting (New York)

2017: Southern Economic Association Annual Meetings (Tampa), European Financial Man-
agement Association Meetings (Lisbon), Third International Workshop in Financial Econo-
metrics (Arraial d’Ajuda, BR), Trends in Econometrics: Big Data, Machine Learning and
Financial Econometrics (Rio de Janeiro)

2016: Financial Management Association Meetings (Las Vegas), Midwest Finance Association
Meetings (Atlanta)

2015: European Finance Association Meetings (Vienna), Financial Management Association
Meetings (Orlando), Financial Econometrics: Challenges and Directions for Future Research
Conference (Rio de Janeiro), IDC Herzliya 7th Summer Finance Conference (Tel Aviv), Second
International Workshop in Financial Econometrics (Salvador, BR)

2014: CREATES One-Day Econometrics Workshop (Aarhus, DK)

2013: CIRPEE Applied Financial Time Series Workshop (Montreal)

2012: All-Georgia Finance Conference (Atlanta Fed)

2010: Lone Star Finance Symposium (TCU)

2008: Western Finance Association Meetings (Waikoloa, HI)

2006: CIREQ Conference on Realized Volatility (Montreal; poster session)

Invited Seminars: Spears School of Business, Oklahoma State University (2019), Carson College
of Business, Washington State University (2019), Pamplin College of Business, Virginia Tech
(2016), Southern Methodist University (2013); Center for the Study of Finance and Insurance at
Osaka University (2012); Pamplin College of Business, Virginia Tech (2011); Georgia State Uni-
versity (2010); University of Georgia (2010); Board of Governors of the Federal Reserve (2010,
2009, 2004); Bauer College of Business, University of Houston (2008); HEC Montreal (2007);
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Department of Economics, Rice University (2006); Rady School of Management, University of
California, San Diego (2005); Office of the Comptroller of the Currency (2004); Bureau of Eco-
nomic Analysis (2004); Bates White (2004).

Other
Conference
Participation

Discussions
2019: European Finance Association Annual Meetings (Carcavelos, PT), Fourth International
Workshop in Financial Econometrics (Maceo, BR), Finance Down Under Conference (Mel-
bourne, AU),

2018: Midwest Finance Association Annual Meeting (San Antonio), Conference in Celebration
of Tim Bollerslev’s 60th Birthday (San Diego)

2017: European Financial Management Association Meetings (Lisbon), Third International
Workshop in Financial Econometrics (Arraial d’Ajuda, BR)

2016: Financial Management Association Meetings (Las Vegas)

2015: Financial Management Association Meetings (Orlando)

2014: Financial Management Association Meetings (Nashville), Finance Down Under Confer-
ence (Melbourne)

2013: European Finance Association Meetings (Cambridge), Financial Management Associa-
tion Meetings (Chicago), Western Finance Association Meetings (Lake Tahoe)

2009: Lone Star Finance Symposium (Texas Tech)

2005: American Finance Association Meetings (Philadelphia), Lone Star Finance Symposium
(Univ. of Houston)

Session Chair
2015: Financial Management Association (Orlando)

2014: Financial Management Association (Nashville)

2013: Financial Management Association (Chicago)

Program Committee
2019: European Finance Association Meetings, Finance Down Under Conference

2018: European Finance Association Meetings, Finance Down Under Conference

2016: European Finance Association Meetings, Finance Down Under Conference, Financial
Management Association Meetings

2015: European Finance Association Meetings, Finance Down Under Conference, Financial
Management Association Meetings

2014: Finance Down Under Conference, Financial Management Association Meetings

2013: Finance Down Under Conference, Financial Management Association Meetings

2008: Lone Star Finance Symposium (UT-Dallas)

2007: Lone Star Finance Symposium (Rice Univ.; Chair)

2006: Lone Star Finance Symposium (Southern Methodist Univ.)

Teaching
Experience

Pamplin College of Business, Virginia Tech
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Financial Analytics (FIN 3134)
Undergraduate course, 2016–2019

Terry College of Business, University of Georgia
Financial Institutions & Markets (FINA 4000)

Undergraduate course, 2012–2015

Computers in Finance (FINA 4920)
Undergraduate course, 2012–2013

Financial Research Methodology (FINA 9130)
PhD course, 2014–2015

Jesse H. Jones Graduate School of Business, Rice University
Introduction to Forecasting

MBA elective course, 2011

Managerial Economics
Executive MBA core course, 2004–2010

Full-time MBA core course, 2004–2008

MBA for Professionals core course, 2008–2010

Professional
Service

University Service
Virginia Tech

PhD Committee (2016–present)

Recruiting Committee (2017–present)

Finance Seminar Series Committee (2017–present)

University of Georgia
Recruiting Committee (2011–2015)

Finance Seminar Series Coordinator (2012–2016)

Rice University
Jones Graduate School Academic Standards Committee (2007–201)

MBA Program Committee (2009–2010)

Finance Seminar Series, Co-Coordinator (2006–2009)

Referee Service
Econometrica, Energy Economics, Financial Management, Handbook of Economic Forecast-
ing, The Financial Review, International Journal of Forecasting, International Review of Eco-
nomics and Finance, Journal of Applied Econometrics, Journal of Banking and Finance, Jour-
nal of Business and Economic Statistics, Journal of Corporate Finance, Journal of Economet-
rics, Journal of Emerging Markets Finance and Trade, Journal of Empirical Finance, Journal
of Finance, Journal of Financial Economics, Journal of Financial & Quantitative Analysis,
Journal of Financial Econometrics, Journal of Financial Markets, Journal of Financial Re-
search, Journal of Forecasting, Journal of Macroeconomics, Journal of Money, Credit, and
Banking, Journal of Risk, Management Science, Review of Financial Studies, Studies in Non-
linear Dynamics and Econometrics
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PhD Committees
Yutong Xie, Virginia Tech, 2019 (Co-chair)
Yao Li, Virginia Tech, 2019
Gregory Eaton, University of Georgia, 2016 (Co-chair)
Xue Han, University of Georgia, 2016
James Johnson, University of Georgia, 2015 (Co-chair)
Niels Strange Hansen, Aarhus University, 2014
Shawn Saeyeul Park, University of Georgia, 2014
Serguei Chervachidze, University of Houston (Economics), 2010
Bibo Jiang, Rice University (Economics), 2008
Junhui “Joe” Qian, Rice University (Economics), 2007
Heejoon Han, Rice University (Economics), 2006

Professional Memberships: American Finance Association, American Economic Association, Eu-
ropean Finance Association, Western Finance Association, Financial Management Association

References Available upon request


